BELAWARE NEWS RELEASE

ECONOMIC DEVELOPMENT OFFICE

DEDO Announces New Hires

Dover, Del. (October 20, 2011) — The Delaware Economic Development Office has recently hired two
leadership positions to support the agency’s efforts to help businesses grow and create jobs in the state.

Tim McLaughlin joins DEDO as the director of business development. In this role, he will oversee a team
of professionals responsible for recruiting new business to the state, supporting existing industry and
helping to develop entrepreneurial, small business and downtown communities.

Previously, McLaughlin was the deputy director of the Delaware State Housing Authority, where he
supervised statewide operations of the agency for the past 4 years. Prior to DSHA, McLaughlin was vice
president of corporate volunteer development for Points of Light Foundation in Washington, D.C. and
before that, he directed all corporate giving for Wilmington Trust. He has spent most of his career in
Delaware, where he lives and volunteers in service to several arts and community organizations.

Bob Merritt is the new capital resources director, in which he will oversee the management of the
Delaware Strategic Fund and the agency’s other financial programs. His hire follows the retirement of
Gary Smith, who served in the position for 6 years, a part of his 29-year career in state government.

Merritt has more than 20 years experience in consumer lending, commercial lending and financial
planning. He joins DEDO from First National Bank of Wyoming, where he was vice president of the
bank’s loan department. He has also held leadership positions with the former Beneficial National Bank
in Wilmington and Bank of Delaware in Dover. He has served on the legislative and finance committees
for the city of Dover and served as an adjunct instructor for Delaware State University’s School of
Management.

“We are pleased to bring these experienced professionals to our office,” said DEDO Director Alan Levin.
“They will fill a great need in our work and will complement the tremendous talent of our existing DEDO
staff.”

About the Delaware Economic Development Office

DEDO is an executive state agency responsible for attracting new investors and businesses to the state,
promoting the expansion of existing industry, assisting small and minority-owned businesses, promoting
and developing tourism and creating new and improved employment opportunities for all citizens of the
State. Visit dedo.delaware.gov. Follow DEDO on Facebook or Twitter @DEDOgov.
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